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OCBC Wing Hang China Assigned 'A+/A-1' Ratings by Standard 
& Poor’s; Outlook Stable 

 

Shanghai, 14 August 2020 –OCBC Wing Hang China Bank Limited (“OCBC Wing Hang 

China”) announced today that it was assigned ‘A+’ long-term and ‘A-1’ short-term issuer 

ratings by Standard & Poor’s Global Ratings (S&P), and the outlook on the long-term rating 

is stable, which reflects the stable outlook on the sovereign credit rating on China 

(A+/Stable/A-1). The rating also shows recognition from the market of the bank's strategic 

position, asset quality, future growth and etc. 

 

China CEO Wang Ke said, “We are very honored to have this A+/A-1 rating from Standard 

& Poor's. OCBC Group remains committed to the greater China market and provides strong 

support to OWH China, we have a lot of cross-border collaboration between Group’s 

network in in Singapore and Southeast Asia, and our branches in the Pearl River Delta, 

Beijing-Tianjin-Hebei and Yangtze River Delta regions, providing our clients with excellent 

services and helping them capture strategic growth opportunities, such as those in the 

Greater Bay Area.” 

 

“Although faced with the challenges of COVID-19, we have carried out supporting 

measures to help the affected clients, and continued to contribute to the communities. And, 

with the joint effort of all China staff, we have achieved double-digit year-on-year growth of 

revenue and net profit in the first half of 2020.” 

 

S&P commented, “The rating on OCBC Wing Hang China reflects the bank as a core 

subsidiary of OCBC group. OCBC Wing Hang China provides an important platform for the 

group to service mainland China. Specifically, it facilitates cross-border transactions 

between clients in ASEAN and mainland China. Greater China remains a key target market 

for OCBC group and OCBC Wing Hang China plays an important role in the group's 

strategy in the Greater Bay Area.” 

 

S&P expected OCBC Wing Hang China’s asset quality to come under some pressure due 

to the COVID-19-related stresses, and the bank’s adequate underwriting standards and risk 

management capabilities should mitigate these strains somewhat. They expected OCBC 

Wing Hang China to continue to have sufficient and stable funding to support its operations, 

and to maintain adequate liquidity to satisfy its needs. 

 

Headquartered in Shanghai, OCBC Wing Hang China employs around 1,200 staff at its 

Head Office and 23 branches and sub-branches across 14 cities in China, covering Beijing, 

Shanghai, Xiamen, Tianjin, Chengdu, Guangzhou, Shenzhen, Chongqing, Qingdao, 
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Shaoxing, Suzhou, Zhuhai, Foshan and Huizhou. OCBC Wing Hang China offers a wide 

array of financial services, ranging from business banking, financial institutions services to 

global treasury and retail banking. 

 

Bank credit rating is an evaluation of a bank's current overall financial capacity to repay its 

financial obligations, which is essential for depositors and investors to assess risk reward, 

optimize investment structure, and avoid investment risk, as well as important for 

commercial banks to broaden their funding channels, stabilize funding sources, and reduce 

funding costs. Additionally, it is also an important basis for judging a bank's market 

competitiveness, influence and development potential. In 26 countries around the world and 

a history that dates back more than 150 years, S&P Global Ratings provides high-quality 

market intelligence in the form of credit ratings, research, and thought leadership. 
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